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gft atfta affc refe ■£ fag ^tt^r 1 

e ^ fa rt <et nftw mfa ftoi fs m ftnr an% *rafcra if a 2003 *fia fc*r 'tnm wra 

wate rawff g^r yraH s nj 2003 arafo M* <i» into nSr ftoi ampul <6 Sn; fo; to <nt toh 1 to* if 
ggi-g^^gggJg gL^ ffogeft w tor mfos $ 3w% 3 igt 2003 a 4 *ri 2003 'ifc'vnflRr grre lifter 


7 3T^f^ 3fTW eft cjc<|<a ^ wf<fj cf> HI'i'cT *Jcg 

■gjRTR' a^-gif^F 3Tfw? tr 3 1%cn^? 3ft? 3 fogy yrnpiri 


r\ r 

- sgji 


w 7.27 Jiffom qiRcjj 37 ^ srpar ^nfiSrer b^it ?tct 

^tnct £ <£ ayfor $ 

WVH, SPR^FlftW (^13) 



srithjfcRJi 4 ft 4 amftoreSf to»r 


l ~^ttxrz?£zsxzr:rj,z'z: 
xr^vxr -*■ - * ■—«el—-J xx: 


TTL LTir®^ ^ * 3 ®^* *wra <R fttotf * fcnjtofto 

6HVI v?n R*-ifeiRsJd 9m! ^T 3RcT f ; 

1. 5* uraBu^J ^ )<tortoatoS- 

; !Sl ,n !!l 3 i , l ( 3 , J? M) ** ^ ( 1 #) ^ Mu iWW 

w ™ raftto> qiRicqi ^ ■jfc‘id %s ator $ aito arrfto flnn ^ r npn i 


2 . Jrt?r -M pr <sto wj (toni pn) % anrfto ^if$r * foi^ ^teft ' ' 

3 ' srafto torc * tow % W iteft arora m % 

*” *. : , Ma vnt to (fMD ato toffto M, toftof 

(WRit) wrfetroff jRm m % jr^t 


5 L T ^n.; * **’ Mira M. ^naft ufta ?m 

** U Ml 3 RT «RH ^rtter m 1 ft « ft* *rtn* ^ ti ^T 5 

35 , 7 ^^ 10 ' 000 Mter* 1 ^t 10.000 V*Tnff 4 


IV. 3 T^f smficRmr^ f^ 9 nf^ 9 T : 

1 . ^ (3Mp ^ ^ am in^ ««k )&h# tow 4 ^ iint #n * to 

^CTjmrw fflror orar (^Mter) ?crt aiPrart ^ ^iri cmrft, ^ # f^nn w 
* 3f#Tjfcra ^ ^ TOW tl vs anwr TO ft? ftfcns 1m x& ^ ^ ^ t 

^ WJ7 ^fcR gRT JTRT f^HT uTPTT 3fk f^T^ ^ ^JT ^RT 3TR9W #mTI 

A^srep tbHi aife mtf afte to TO.^fir 
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3t«rt ypuf^cj> fat <5-5 fa <m 4H, ^rticid^ yffkt/faWef fat 'Hiyif^td ^ ^ 

#tt ( v?fr jrfeftqfa fa# far fa 3 Tkr ^pt 'ftcn*ft £ wr^t *3jnpfti ^ ^ jfo I^tt f^> ^ 
3 i«wt ymftft #orc £ arfar irrefar % jttk w? fewr £ *n ^faf. ffafa fat far Ifa airsrar 
mfafatf fa sitk iRfa afatffcri Kifa fat 

4. *n*far fa, ^!ft fa# fat TTffa arefira fa*r (arffatffar ^aftr fa 5 sf^ra) fa arte fa, wjm 
3TTSTCT tor vjnTpTTl 'ariftRF fa wti fa, TJF 3W4T JTRrfop #0# cPT tfflKlftK fa»TT ffa 

1? 3Tfat ifTgfai fat JTffa’jffafa ^T vjffaei 3N«<M *J3> HK4# t#fa fa #fl 

5. fafa K*# vflt it# ?lftT WRfacT % <®*f fa, ^fat fat iilrlnJl HFf fa fcTOT wfH^TTl 

6. sfcl^fcr fat m r ef fa fofa fm ura faier Tj^faWeT wr fa ^nfa ffam mrcprr, '*fiveffa fa^fa £zf m fa 3fa 

arw wwte faerc fa *jbi \ r <r#^B faBT 3r*tm #gjt fa wn fafair,fa'drffa ^tfa srer 

^faei feu wti ^ wsfe eTBT fa v5nrr TBfa fat ^fam w ^ ffatwt fat fam fa 
sfatereifa £ far wfr *rw ^£f £i 3Rr:, £i> arw jrr*tffas> £te# fat anrffaprfa fafetfa fat fafa^T fafa 

W «2Rfa I’flfafacT faBT #7 #^ffacT faBT fa ^RT fafa II# 7T%fa (atffaet ^t) fat WZ B<T fa 

^ifal fam! eTWWRt ^T #3T fa ^Rttfa^ W fa fat ^ feefafa fa^W # ^ct *R 

fafamt tl 

7. w 3wr srr^rfam £fat7 mT vjtwiRtc* t fa? if ^t yfa^fam £i 3RtTWT ^ 

faraTO, Ttwf Jtfa^fM ^T 3RRUI fa^fa ^>t ctlte 7t ^>fa fa^tt ^ ^ fa^n ^T^T I 

8 . 3tw ywfa^ £tcR 3r*fa yi^cfa mt ^r? ^ fatv w £^t Jtfa # etm 

4d l # / »4ltfl^/ ^faT SW ^ Btt £ ^cT Wl Wet £l W fa# ^ £ ^Tlfacf- # ^T Weft t 
m HIB# ^ % l^eT # vtT Weft £l m^ct ^ Jffel^fM HT 3fcTBr Wfet^let # fa»fa fafat 

^ ik jrefat factr £r, m?i Im kt jn«ifai> #eR # » srt yfa^ct ^tfar £ fa’fa fafaf % 

vTOlfttef eZtluT # TITfacT fa^TTI 

9. yfa^fa4f # BFTet, vHlftd «JTK ^!Bt # ptPJ fa, eWT ^cncft/4»fa«H/%lT 3WR fa W £ TtlB# fa 

’JTtTFf 5TTK fat m HWffa^ faeR §M 33tW fa W fat Wtfa fa 3TpR 

£w fat urrcpfti w ^cfaB%i £ fa> fat£ srt bptct, fafa fafafa^r bfk, fat fa TtTffact ^rfa 
ffaili vfHT IT UT?fat fa 4^ci (fa <11 ^iHl I 

V. £faf eWT JITOffa^ # 5 ffa fat faeiHiel'fel mtfa fa fafafaeT *TRfat^T ffafa ^fa (fap) fat fat Ifa tfafafteT 
W fatK fa fatef? Wl-Wf ^Rfa^lfa ^fK, JR^ef IRfa Btfatl »• - ,:i 

VI ?q^T R^nft^fa l fat fm gRt wftgrr fat wft ewi fat auwi» fa, famt fa ffa^t ^mpiri 





MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 
New Delhi, the 30th April, 2003 

Auction for Sale (Re-issue) of *7.27 per cent Government Stock. 2013’ 

F. No- 4(8)-W&M/2003.— Government of India hereby notifies sale (re-issue) of ‘7 27 per 
cent Government Stock 2013’ for an aggregate amount of Rs. 6,000 crore (nominal) The 
Nnf ,:" be ,r bjeC t0 terms and condllions spelt ow in this notification (called ’Specific 

5 W&M/ 0 a 00 a SO , ' 7u S an ^ ndi,i ° nS SpeCified in ' he General Notification^No. 
( )W&M/2000 dated 6 May, 2002 issued by Government of India as amended bv 
Notification F.No. 4(9)-W&M/2000 dated 20 th September, 2002. ^ 

Method of Issue 

Fort Mumba^nir" W '" ^ S °' d ,hr0Ugh Resefve Bank of Mumbai Office, 
XT rt ’~ . mbai_40 °001 in the manner as prescribed in paragraph 5 1 of the General 

Notification F. No. 4(9)-W&M/2000 dated 6* May, 2002 by a price based auction j 
mu hiple price anction method - — " 1 & 

Allotm ent to Non-competitive Bidders 

I', ... G ™"' UP ‘° 5% ° f ,he notif,ed amount of,he sale will be allotted to 
Far To, ,n ^ lduals . and institutions as per the enclosed Scheme for Non-competitive Bidding 
Facility in the Auctions of Government Securities (Annexure). * 

Pla ce and Date of auction 

u T fL aUCtl0n w,il be conducted hy Reserve Bank of India, Mumbai Office Fort 

2 ^Vr 003 ' Tbeapplication form du| y fi,led in wi 'h the bids should be 

submitted to the aforesaid office on May 3, 2003 by 12.30 P.M. 

Tenure 

L i St0ck . wil1 be of eleven-year tenure commencing from September 3 2002 The 

Stock will be repaid at par on September 3, 2013. ’ 

Pate of iss ue and payment for the stnefc 

L Tl !t result of the aucdon sha!l he displayed by the Reserve Bank of India at its Fort 

U '" ba '° mce 0n Ma >:, 3 > 2003 - The Payment by successful bidders will be on May 5 2003’ 
i.e the date of issue. The pa ym e nt for the S tock wil! include ^ni«j interest on tZ J 

Interest 

Stock frlT^r ° f 121 Per *** annum wi “ accrue on ,he n °mlnal value of the 


By Order of the President of India 

D. SWARUP, Addl. Secy. (Budget) 


l] 


HK<T : ammK 0 ! 
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ANNEXURF 1 . 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “non-competitive” basis in select auctions of dated 
Government of India securities. Accordingly, non-competitive bids up to 5 per cent of the notified 
amount will be accepted in the auctions of dated securities. The reserved amount will be within the 
notified amount. 

II* Eligibility : Participation on a non-competitive basis in the auctions of dated GOI 
Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non- 
Banking Financial Companies (NBFCs) shall be covered under this Scheme in view of their 
statutory obligations. 

2. make a single bid for an amount not more than Rs. one crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non- 
Banking Financial Companies (NBFCs) shall be eligible to submit their non competitive bids 
directly. 

HI* Coverage : Subject to the conditions mentioned above, participation on “non-competitive” 
basis is open to any person including firms, companies, corporate bodies, institutions, provident 
funds, trusts, and any other entity as may be prescribed by RBI. The minimum amount for bidding 
will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. However, an 
investor can make only a single bid under this scheme. An undertaking to the effect that the investor 
is making only a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the aggregate 
amount on the day of the auction. Details of individual customers’ viz. name, amount, etc. shall be 
provided as an Anrjexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. 
The securities will be issued to the bank or PD against payment on the date of issue irrespective of 
whether the bank or PD has received payment from their clients. 
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4. In case; the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 

responsibility of the bank or PD to appropriately allocate securities to their clients in a transparent 
manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will 
be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording 
credit to the main SGL account is for the sole purpose of servicing investors who are not their 
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering the 
non competitive bids the amounts (face value) to be credited to their SGL account and the CSGL 
account. Delivery in physical form from the main SGL account is permissible at the instance of the 
investor subsequently. 

7 . It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed 
within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per Rs. 100 as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer of securities is effected subsequent to the 
issue date of the security, the consideration amount payable by the client to the bank or PD would 
also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or 
PD as per agreement with the client. It may be noted that no other costs such as funding costs should 
be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time 
frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 
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[HFT F-T3T*S13 


sifiwjxRr 

30 2003 

* 6.30 UftWId «T<*>, 2023 ( TpPnfa )% feU* 4l<rU*fl 


& 


W. tf. 4 /( 8 )-^^T£T/ 2003 (i)*--«nRT WR W^gRT 3.000 ^ W? (^PRef) ^ ^ fcK? ‘ 6.30 JffiRR 

^^2023^"^ Wt tl 3TB sf*T (f^ ^f^RjcRT W t) % vdCc-eiR^d 

ms ?m>K srt w 4(9)^?^^/2ooo e *d. 2002 3 

t^TT^ 20 2002 ^ tfO 4 ( 9 )^c^ ^ Ttit /2000 SRT W&tfacT f^TT ^Mt 


2. Mfa ffcrf $f>. McTO, ^-400001 W*T 3 *RRf ajf?R^rr WI 4(9)- 

C ^T/2000, fcR I <ft 6 2002 ^ % 5.1 ^WT PtatRa d^4> ^ ?g *jc*T M^lf^t 35T ^RTt 7 ! ^1 3<l^lRd 

’ftoTPfl 1RT W^ftl 


awfiWit ^ ^ ^ 

3 . $ arc f frM M wr Mr (affre) ^ 3 ^tr tm ^ 5 

J#?RT cW gjj *rM Mf> RT^ oyf^l^ sfR RW3ft ^ STRfer foRT Wffl 


WH ^ tTrftef ^ , v _ w __ 

4. ^ RRcfa M 3*3 <*>wU*i . ^-400001 IRT 3 M 2003 ^ MrfcR WilT W ttft^r 

^ ^l^cR-R? 3 M 2003 3>t 12.30 SHRIBR cfRi <gqf^4v[ cbl^leTO JfiEJcT 3Rfa? «TT^ Wlfa?l 

araft , 

iTl€fo f^t 9 sm t 2003 ^ JTR»T Ml ^ ^ ^Rfr^ntt 9 ma. 2023 

yfMl 

f^ ^ 3<t? Tfe feff? fWH ■ 

6. ^ 35T trf^TFT TTR^k ^ ^ sJRT f^cf 3N^ * 3 ^ 2003 ?RRRT f^IT W1TI 

k ^c41ctldl gfr IRT ^RTR 5 2003 3Rjk Mr fM RIWl ^ ^ IcT? 1^? M ^ ^ itM ^ 

3TT?f^T ^ PR ^N; gfT^T ^ ar^r 9 ariter, 2003 4 *rj 2003 ^ gig 

mftci bIrti 

~ ^ 3fRtT ^ ^ 3 * RTfJRR ^1 ^R 6.30 sf?^ ^ ^ «TIR M ?RT ?W 

■^i|^M 3TEj-^Tf^5 3TRR ^R 9 3T5^ 3^R 9 3t$R %!IT WTTI 

C^TH) 
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I. 3^8^ : ^rm% jrfcPjfM <£ feT? c^N4> qpfterft 3fr? ^pRf'mftcTT iileHlftd qRt qff % TTRcf j RfrN qft 

f^Ttf^nT 5Tf^fM q>t dqPld 41 ellR^ 4 ‘3|JjfcRqtff 3TMR W qpftqi'S) q>t 3Tjrf% qq JT'WTc} f^UT ^TTcTT #1 

ftdif^d qf^Nt %nM 4 arfsRjf^r qfti q> 5 <ra> qft ararfiftqEff ^rfenrr ^fore qft qnqtfi 
5n^RT ^rftf 3Tf^te ^1% cfr 3Rpfa stfti 

n . Mi^ai : *FRcl ^^qjR Cfft f^rif^cT Slfcl^fM 3r 4WlRMl' 4 SITOR qq £ fell? qpftqift 

^§cft tffl ft*qfeT%r[ TRTf ttff <J?T qRcf f : ; 

1. 4f ^TRcfk Rsnf % ^ w ^snrarr (4tq )ott wtw *tftr? w qtt (^41^d ) eteT qtf Rifr t; 

wfrq W (snw^l) *fi?<tqfl M (^M) #? f^rfhr <frq(44t (^twft) 

qt qtRfaqj mRicdi q> ff^TcT ^rr ^ 3 (#t ^iif^Tci Rmt wnrnT I 

2. 5# XT'S cfRt? W? (3lf^KT ijeq) ’ft qi% cfr feP? ^ f \qfcft ^cf t ; 

3- ^ W MdM q»4 TF^ 1%# i?q> 3q> 3WT 5P?ftq> #eR ^ *TM*T % 3npft ^teft SBTeEWT ^T ^ 

5R?pT qRf tl 

amrc : £4k i%i fq> (m*m$\), % (^M) #? -#Mr%q fM* gjirf^qf 

(^41^41) anrft wrfcPfq4T ^Yfenff qt srist 4 srajq q>qt ^ fen? qrq tHtl 

HI. WRcbTfT : ^Tcff ^ 3T#n ‘STJFfcRqsff’ 3MR q? qrqf, cbMpUfi, f^rf^cT f4cb l 4l , WTT^t, qfaq f^ft, 

MRft 3ftq m^n R^i4 fq> §rf wPtatRcr f^ft 3 rj ^rqsq ^?rf^ 1%# $ cq^r ^ fen? qpft^t ^|eft tl wTefr ^ 

^ 'qRr 10,000 $qq (^f^ct ^jr) #? ^ q?r ^t f^Hif^d ^ fen? t, 10,000 w? ^ qrof ^r 

ttffti 

IV. 3TM q ^ T efH I cq^ l ^i jll R^ ? : 

1 ^r ^ fen? ^RT % 3F2MT ST8Tto ^teR PW ^ ^ W\ ef^T f, ^ M ^ 

weqj WW ^FTqTM q^f (4^1^41^el) RFTT 3rf^gnf q# tPTTl q®nf^, qftt ^ ^ I <h fq 
^ffq q> 3T#q ^qeT 4teff $ W<TI tl 3TRHT cfq qqq % Rr^iq? ^qR qq> qfeff ^ ^T t, 
^ 3T«F^T 3TTOft<J> itcR gRI 5TTRT feqT RRT #? R^ 4 R5T ^THI 3 nq?qcf> #n| 

2. Rf^T 3TT^T ^ 3TTEJR w 3M jn«lf^ #eR ^ f^ fR qRl q> feR qq>ef 

qfcff qRnri cqR iii6^1 qq ^fRr w qm,qRf anf^ qfcff ^ srjqq ^ ^q ^r 5 r^ct Rmt 
R rqqri 

3. fq> 3TSXm qMftqi #eR q^t ^5rfeRq# ^5 ^ 3T#T, 3TTq£q Rff^MWcT q5t \RT qwRlcI 3?W ^ W 
tt^T, vft qfcRq?ff qtefl ^ armR r 4femfl ^f ^tr 4 3jn?it l ^ to ^ aqq Rq RqT % #q> 

3T2jqi qrato 4teR 4 3PT% ^ JjqqpT 5TM qR feMT t ^T ^tf, f^T q5f cTRRj qt taF 3MqT 

#eR ^ ^rmq sttrt q?# qf!P[f!rqt q^qmHti 




[*nnft-Tgp*gi] _ _g 

4. *fTOet t, viT^t ttcft nft 3TR^m (SlR'qfqa 5 JtfcRffi) ^ Site k. wi^iia j 

3XH&1 f^nqT vHl^ffl 3rtf^Rj 3(I«eMl KPT^ it, ^ ^ 3W4T ST*lto> ^C1<1 4 pT vJTKqiRteq #tt to 

3R% TllWt Sfcl^fM n>T ^ MN<i!fl cflto ^ <^l 

5. ^ fm$ vifi kcft ^iftr jircfiRT ?ito % ^ €t, ^ ^ H^<m5f wt *r form umpm 

6. jrfcpjjet <nt mfin tok t$ 3M <ftor wter *r ^rrft tom rnnmr, tort 3to m eft 3to 

3W4T ^tcR <£ ^?3T W^JpT 3IW #^cf cK3T t ^RT tom.vJkllto tfW OT 

^fcf>eT f^JT TRJ1 tl ^sa W^kef et?3T t «RT qft ^toi ^ ^ 

jrafaFTFsf # vjjt ^rfa *[W mft f 1 3RT:, 3fa» 3T2im Jn«?to> ilckt n>t 3WfctW^ (Metal nft Pktoi tt 
WI eft3T 3lk 4)^'H^ r cT ^3T t ^RT to nToft (tftoef ^) mt W ^ 

<#|fat toll dcMVma *J0Ef W^cT etST "ft qi-tafito W ^ ^ fecflq^l PttW ^ Wf ^7 

*fto4 tl 

7. Tf? fcfi 3T8RT JTC«lto ^tcR ^T \3Tl'tt[to % fa n? niW ^ srf^FjfcRrt tl 3RWR°T mRI^M 
ftranr, mtoi mt ato^fekf ^r 3itRor Pnfa qft tom $ *tfa tok ^ ton ^n^mi 

8 . 3k srcrar nrsjton ^tcR 3PFt in^ff ^ ^ 

<<7f Toft /<b^yM M^T JHTR ^ ^ 4R Wet f I ^TeT f^ *Jc*I ^ ^TTPtcT v4T Weft t 
in ?n^r ^ 3Tetn ^tt weft %\ urst «RtyRuii ^t «TeW Jtfet^fet Pnftr f^t 

^ inn^t ?ten ?t, jrmf^ ^teR §rt itfctw ^rflt *t f^ftr Pti^r ^ 

'dmfvref anv4 ’ft ?nPr?t ^mn 

9. «Rm > ft4f nft cTTTeT, "OTfl^TeT «qM «tSt ^ etPJ #, et«TT ^cncft/<t> J ft^’i/%^T JWR ^ WT 3 UTWt ^ 

ijiTetH 5M ^#'5FTTcft,t^ ^ 3tt«lPm> #eR gRT ^ ^ W# ^ 3ff^TR 

ctw cHt vin^iftl W 'dcr^y^lq % fa 3F(r ciMlei, «t$ PtPtH|q»i eTReT, ^ ailRel ^ 

ton \jfHi ^Tto ^miTwt ^ ^er ton ^trt ^nttoi 

*• v. marto #eRt nft q l v* i Hiet^ei <tof ^ ■■hkcTi^ toft tn? (tn?) ^ $*? wn tofRn 

w ^kt <fr ttcR w-w wknt vjm?, jrep ^R=ft #fti 


VI w^?r fcmftfofi nft tn? ot ^pftgn nft i^ft efgff eR^TR, ^4 *ft atiqigw k, toHT ^ wto ton ^ r ml 
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New 


NOTIFICATION 

Delhi, the 30th April, 2003 


Auction for Sale (Re-issue) of‘630 per cent Government Stock, 2023* 


F. No. 4(8)-W&M/2003(i).— Govern 
cent Government Stock, T023’ for 
sale will be subject to the terms and 
Notification') as also the terms arid 
4(9)-W&M/2000 dated 6 th May, 
Notification F.No. 4(9)-W&M/200|0 


Method of Issue 

2. The Government Stock wi 
Fort, Mumbai-400001 in the mE 

Notification F. No. 4(9)-W&M/2000 dated 6 th May, 2002 by a price based auction using 
multiple price auction method. 


1 be sold through Reserve Bank of India, Mumbai Office, 
knner as prescribed in paragraph 5.1 of the General 


Allotment to Non-competitive Bidders 


3. Government Stock up to 
eligible individuals and institution^ 
Facility in the Auctions of Govern 


Place and Date of auction 
4. The auction will be con 
Mumbai-400001 on May 3, 2003 
submitted to the aforesaid office 


Tenure 

5 . The Stock will be of twen 
will be repaid at par on April 9, 202 


Date of issue and payment for th 


6. The result of the auction 
Mumbai office on May 3, 2003. 
i.e.. the date of issue. The pavmerlt 


Stock, i.e., April 9, 2003 to May 4 


Interest 

7. Interest at the rate of 6.30 
Stock from the date of commenc 
October 9 and April 9. 


IPartI—Sec. 1] 




ment of India hereby notifies sale (re-issue) of ‘6.30 per 
an aggregate amount of Rs. 3,000 crore (nominal). The 
conditions spelt out in this notification (called 'Specific 
conditions specified in the General Notification F.No. 
2002 issued by Government of India as amended by 
dated 20 th September, 2002. 


5%of the notified amount of the sale will be allotted to 
as per the enclosed Scheme for Non-competitive Bidding 
ment Securities (Annexure). 


(jucted by Reserve Bank of India, Mumbai Office, Fort, 
The application form duly filled in with the bids should be 
op May 3, 2003 by 12.30 P.M. 


jy -year tenure commencing from April 9, 2003. The Stock 
3. 


e stock 


^hall be displayed by the Reserve Bank of India at its Fort, 
he payment by successful bidders will be on May 5, 2003, 
for the Stock will include accrued interest on the nominal 


value of the Stock allotted in the auction from the date of commencement of the tenure of the 


2003. 


per cent per annum will accrue on the nominal value of the 
dment of tenure of the Stock and will be paid half yearly on 


By Order of the President of India 


D. SWARUP, Addl. Secy. (Budget) 
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ANNEXURf 

Scheme for Non-competitive Biddins Facility i n the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “ non-competitive ” basis in select auctions of dated 
Government of India securities. Accordingly, non-competitive bids up to 5 per cent of the notified 
amount will be accepted in the auctions of dated securities. The reserved amount will be within the 

notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI 
Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non- 
Banking Financial Companies (NBFCs) shall be covered under this Scheme in view of their 
statutory obligations. 

2. make a single bid for an amount not more than Rs. one crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non- 
Banking Financial Companies (NBFCs) shall be eligible to submit their non competitive bids 

directly. 

HI, Coverage : Subject to the conditions mentioned above, participation on “non-competitive 
basis is open to any person including firms, companies, corporate bodies, institutions, provident 
funds, trusts, and any other entity as may be prescribed by RBI. The minimum amount for bidding 
will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

\ i t W H1 not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. However, an 
investor can make only a single bid under this scheme. An undertaking to the effect that the investor 
is making only a single bid will have to be obtained and kept on record by the bank or PD. 

2 Each bank or PD on the basis of firm orders submit a single customer bid for the aggregate 
amount on the day of the auction. Details of individual customers’ viz. name, amount, etc. shall be 
provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 

average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. 
The securities will be issued to the bank or PD against payment on the date of issue irrespective of 
whether the bank or PD has received payment from their clients. 





amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appro priately allocate securities to their clients in a transparent 
manner. 

5. In cast: the aggregate amount of l ids is less than the reserved amount, the shortfall will 
be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording 
credit to the main SGL account is for the sole purpose of servicing investors who are not their 
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering the 
non-competitive bids the amounts (face value) to be credited to their SGL account and the CSGL 
account. Delivery in physical form from the main SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed 
within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per Rs. 100 as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In ca se the transfer of securities is effected subsequent to the 
issue date of the security, the consideration amount payable by the client to the bank or PD would 
also include accrued interest from the date of issue. 

9 . Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or 
PD as per agreement with the client. It may be noted that no other costs such as funding costs should 
be built into the price or recovered from the client. 

V. Banks and PDs will be required 1:o furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time 
frame prescribed by the Bank. 

VI. The aforesaid guidelines are subj<;ct to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 

******* 
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